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legal economy

Where does the money go? 

Where and how are criminal 

proceeds invested in the legal 

economy? 

How can we identify 

companies/businesses and 

procurement contracts 

that have been 

infiltrated? 



What are the 

challenges of 

estimating criminal 

revenues?  



Criminal activities are hidden 

There are no official statistics on earnings and no tax 

administration!

Methods for estimation are indirect, involving the 

identification of suitable proxies

Data commonly used for estimations are prone to a range 

of biases that may result in over or under estimation  



How much money is 

earned on criminal 

markets in the EU? 
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Annual revenues of the nine main criminal 

markets in the EU ranged from:

€92 to €188 billion 



Where does 

criminal money go? 



Reasons for investments: 

Maximise profit

Facilitate and 

conceal illicit 

activities

Launder illicit 

proceeds

Perpetrate fraud

Exert control 

over territories

Influence local 

politics and 

administration

Sectors targeted: 

Construction

Transportation

Real estate



How can we identify companies 

and businesses that are at risk 

of being infiltrated?



Multiple indicators must be considered at the same time: 

High cash 

intensity

Corruption 

index

Share of 

current assets

Volatility of 

total assets

Volatility of 

reported revenues



What does this 

mean for policy?



Policy roadmap

The EU Commission’s efforts to tackle organised
crime includes two new official strategies, which are 

informed by our study.

Implications for policy and research

Rethinking the problem

Our recommendations can influence changes in 
methods for measuring and understanding serious and 
organised crime, as well as practices.




